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THE ANTAKORI 

Cu-Au PROJECT

òA Bird in Handó and òTwo in the Bush!ó

V Technical Update

Å Orebody Characterization

o Exploration Vectoring (Upside)

o Downstream Activities

V Arsenic & Metallurgical Test Work 

Strategy
Dr. Kevin B. Heather

Chief Geological Officer
Regulus Resources Inc.
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DISCLAIMER
Forward-Looking Information

CƻǊǿŀǊŘπ[ƻƻƪƛƴƎInformation. CertainstatementsregardingRegulus,includingmanagement'sassessmentof future plansand operations,may constitute forward-lookingstatements
underapplicablesecuritieslawsandnecessarilyinvolveknownandunknownrisksanduncertainties,mostof whicharebeyondRegulus'control. Often,but not always,forward-looking
statementsor information can be identified by the use of words such as "plans", "expects"or "does not expect", "is expected","budget", "scheduled","estimates", "forecasts",
"intends", "anticipates"or "does not anticipate"or "believes"or variationsof suchwords and phrasesor statementsthat certain actions,eventsor results"may", "could", "would",
"might" or "will" be taken,occuror beachieved.

Specifically, and without limitation, all statements included in this presentation that address activities, events or developments that Regulus expects or anticipates will or may occur in 
the future, including the proposed exploration  and development of the AntaKori project described herein, the completion of the anticipated drilling program, the completion of an 
updated  NI 43-101 resource estimate, the impact of the COVID-мф ǇŀƴŘŜƳƛŎ ƻƴ ǘƘŜ /ŀƴŀŘƛŀƴ ŀƴŘ ǿƻǊƭŘǿƛŘŜ ŜŎƻƴƻƳȅΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿorkforce, worldwide demand for commodities 
ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƎŜƴŜǊŀƭƭȅ ŀƴŘ ƳŀƴŀƎŜƳŜƴǘϥǎ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ŦǳǘǳǊŜ Ǉƭŀƴǎ ŀƴŘ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ǎǘŀǘŜƳŜƴǘǎ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘo the completion of the anticipated exploration and 
development programs, may constitute forward-looking statements under applicable securities laws and necessarily involve known and unknown risks and uncertainties, most of which 
are beyond Regulus' control.  These risks may cause actual financial and operating results, performance, levels of activity and achievements to differ materially from those expressed in, 
or implied by, such forward-looking statements.  Although Regulus believes that the expectations represented in such forward-looking statements are reasonable, there can be no 
assurance that such expectations will prove to be correct. The forward-looking statements contained in this presentation are made as of the date hereof and Regulus does not 
undertake any obligation to publicly update or revise any forward-looking statements or information, whether as a result of new information, future events or otherwise, unless so 
required by applicable securities law. 

Presentationof ResourceEstimates. Thispresentationusesthe terms "indicated" and "inferred" in connectionwith its resourcepresentations,asdefined in accordancewith National
Instrument 43π101 Standardsof Disclosurefor Mineral Projects("NI 43π101") under guidelinesset out in the CanadianInstitute of Mining, Metallurgy and Petroleum(the "CIM")
Standardson Mineral ResourcesandMineral Reservesadoptedby the CIMCouncilon May 10, 2014. An InferredMineralResourceis that part of a Mineral Resourcefor whichquantity
and gradeor quality are estimatedon the basisof limited geologicalevidenceand sampling. Geologicalevidenceis sufficient to imply but not verify geologicaland gradeor quality
continuity. An Inferred Mineral Resourcehasa lower level of confidencethan that applyingto an IndicatedMineral Resourceand must not be convertedto a Mineral Reserve. It is
reasonablyexpectedthat the majority of Inferred Mineral Resourcescouldbe upgradedto IndicatedMineral Resourceswith continuedexploration. An IndicatedMineral Resourceis
that part of a Mineral Resourcefor which quantity, gradeor quality, densities,shapeand physicalcharacteristicsare estimatedwith sufficient confidenceto allow the applicationof
Modifying Factorsin sufficient detail to support mine planningand evaluationof the economicviability of the deposit. Geologicalevidenceis derived from adequatelydetailed and
reliableexploration,samplingand testing and is sufficient to assumegeologicaland gradeor quality continuity betweenpoints of observation. An IndicatedMineral Resourcehasa
lower levelof confidencethan that applyingto a MeasuredMineral Resourceand mayonly be convertedto a ProbableMineral Reserve. All of Regulus'explorationprogramsand the
relateddisclosureof information of technicalor scientificnature are preparedby, or preparedunder the direct supervisionof Dr. KevinB. Heather,FAusIMM, Regulus'ChiefGeological
Officer,who isa "qualifiedperson"asdefinedin NI43π101.
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Value destruction if the orebody model is not properly understood

THE MINING VALUE CHAIN
Accurate Orebody Characterization is Critical0
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REGULUS CORE WAREHOUSE: Cajamarca, Peru
Corescan Lab ςHyperspectral Scanning

ÅAll historic and new drill holes are being scanned

Å~48,345 m (109 drill holes) scanned as of January 19th, 2020

ÅOne of only a very few projects where all drill holes are being scanned
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LOCATED IN WORLD CLASS MINERAL DISTRICT
Land of the Peruvian Giants1

~35 km2
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FAVOURABLE GEOLOGY
Multiple Overprinting Mineralization Events

Base-Metal Carbonate 
(Zn-Pb-Ag-Au-Cu)
Sericite-Chlorite (SCC)

High-sulphidation
(Au-Cu-Ag)
Advanced Argillic (AA)

Porphyry-Skarn-Breccia
(Cu-Au-Mo)
Sericite-Pyrophyllite-Chlorite

Skarn-Hornfels
(Cu-Au-Ag-Zn)
Prograde-Retrograde
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